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DIRECTORS’ REPORT

The directors of Ghani Global Holdings Limited (the Company) are pleased to present the unconsolidated nancial statements of 
the Company for the quarter ended September 30, 2020, in compliance with the requirements of Companies Act, 2017.

Dear Shareholders
Assalam-o-Alaikum Wa RehmatUllah Wa Barakatoh

021st Quarter 2020

The economy seems to have recovered in the rst quarter of this scal year—which began in July 2020—after GDP posted 
a slight contraction in FY 2020 (July 2019–June 2020) due to lockdown measures imposed at the tail-end of the year. In 
July–August, industrial production rebounded, predominately driven by upbeat manufacturing and construction activity, 
which was likely supported by the government's scal stimulus package. Moreover, average remittances growth surged in 
the quarter, which, coupled with easing containment measures, should have supported private consumption. Furthermore, 
despite monsoon rains hampering supply chains, exports declined at a softer pace in the July–September period relative to 
April–June. Consequently, the trade decit narrowed slightly over the quarter, boding well for the current account and much-
needed FX reserves.

OVERVIEW OF THE NATIONAL ECONOMY

FINANCIAL PERFORMANCE
In compliance with scheme of Compromises, Arrangement and Reconstruction approved by the Honourable Lahore High Court, 
Lahore on 06-02-2019 in Civil Original No. 221137 of 2018, effective from July 01, 2018 the Company transferred its 
manufacturing undertaking including all assets, liabilities, rights, title and interest including employees of the Company to Ghani 
Chemical Industries Limited a subsidiary of the Company. Accordingly, during the period, the company did not conducted any 
business. Administrative expenses and other operating expenses incurred by the company are normal operating expense of the 
company. Other income are commission on corporate guarantee issued by the company.

STANDALONE PERFORMANCE
A comparison of the key nancial results of your Company for the period ended September 30, 2020 with the same period last 
year is as under:

 Particulars 
Rupees in ‘000’ 

September 
2019 

September 
2018  

Sales -- 11,500  
Net Sales

  
10,500

 Gross Profit
  

-
 Administrative expenses (194)

Earnings per share

(Loss) / Prot before taxation
Other Income

(Loss) / Prot after taxation

--
--

(5,659)
745

(5,644)
(5,644) 
(0.037)

650
456
305

0.002
CONSOLIDATED PERFORMANCE
Financial Performance including subsidiaries for the period ended September 30, 2020 in comparison with the last year is as 
under:

 Particulars 
Rupees in ‘000’ 

September 
2019

September 
2018

Net Sales  
10,500

 
Gross Profit

  
-

 Administrative expenses (194)

Earnings per share

(Loss) / Prot before taxation
Other Income

(Loss) / Prot after taxation

--
--

(5,659)
745

(5,644)
(5,644) 
(0.037)

650
456
305

0.002
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Ghani Chemical Industrial Limited 
Ghani Chemical Industries Limited (GCIL) is engaged in manufacturing and sale of industrial and medical gases and chemicals. 
Operational sales and end result performance of this subsidiary has increased as compared with the same period of last year.

For the period ended September 2020, subsidiary company sales have increased from amounting to Rs. 659 million to Rs. 828 
million as compared with the same period of last year. Gross prot increased from amounting to Rs. 206 million to Rs. 285 
million, Distribution cost and administrative cost incurred during period is Rs. 57 million and Rs. 33 million whereas for the last 
period it was Rs. 62 million and Rs. 37 million, respectively. Company's prot for the 1  Quarter period ended September 30, st

2020, Alhamdulillah, is amounting to Rs. 90 million after taxation as compared to prot for the last period was Rs. 24 million.

As a major breakthrough, the subsidiary company has succeeded to enter into long term sales contract for a period of 5 years 
with a known renery in West and negotiations are under process to nalize a long term sales contract of 15 years each with a 
chemical company and an associated glass company. To meet the expected increase in demand of industrial and medical gases 
the subsidiary is planning for huge capital expenditure. Reduction in SBP rate to 7% would also help to reduce cost of doing 
business and increase in sale prices and securing the sale by entering into long term contracts, it is expected the subsidiary will 
improve its bottom line in the periods to come.

Ghani Global Glass Limited
Ghani Global Glass Limited is engaged in manufacturing and sale of import substitute Glass Tubing, Glass Ampoules and Glass 
Vials since 2015. During the period subsidiary succeeded to get approval of its products in multinational companies (MNCs), 
middle, and large scale national companies where it is working closely with these companies and getting a sizeable business 
even the presence of numerous converters in market.

For the period ended September 2020, subsidiary company's sales have increased from amounting to Rs. 364 million (including 
export sale of Rs. 35 million) from Rs. 305 million as compared with the same period of last year depicting increase of 19%. 
Gross prot increased from amounting to Rs. 76 million to Rs. 97 million, Distribution cost and administrative cost incurred 
during period is Rs. 8.5 million and Rs. 22 million whereas for the last period it was Rs. 8.5 million and Rs. 16 million, 
respectively. Finance cost for the period incurred on the project nance and working capital lines amounts to Rs. 26 million and 
for the last period it was Rs. 36 million. Company's prot for the 1  Quarter period ended September 30, 2020, Alhamdulillah, is st

amounting to Rs. 35 million after taxation as compared to prot for the last period was Rs. 15 million depicting 124% increase.
The Company is considering modernization, balancing and replacement to enhance its capacity and to set-up another melting 
furnace for glass tubes. Market for glass tubes and other value added products such as ampoules and vials is robust. Capacity 
enhancement decision will tap the unmet (and increasing) market demand and to diversify into new products and markets 
(including Bangladesh, MENA Countries etc.). After nalization of internal workings and formal approvals from the bank(s), it is 
expected the Company will formally announce to set up another glass melting furnace for tubes shortly.

Local as well as export sales portfolio is growing and we are committed to improve this trend in the future to come. During last 
few quarters, Alhamdulillah Company's protability is increasing. Reduction in SBP rate would also help to reduce cost of doing 
business and it is expected prots of your Company will further improve in the periods to come, Insha Allah.

Announcement of 66% Right Issue
The board of directors of Ghani Global Holdings Limited (the Company has decided to issue 66% right shares i.e. Sixty Six (66) 
right shares for every Hundred (100) existing ordinary shares to be offered at a price of Rs. 10/- per share i.e. at Par to the 
members whose names will appear on the Members' Register on the book closure date (“Right Issue”). These right shares will 
rank pari passu with the existing shares in all respect. The share transfer books of the Company will be closed from Tuesday 
November 24, 2020 to Monday November 30, 2020 (both days inclusive) to determine the entitlement of the Right Shares. 

stTransfers received at the ofce of our Share Registrar Vision Consulting Limited, 1  Floor, 3-C, LDA Flats, Lawrence Road, Lahore 
at the close of business on November 23, 2020 will be treated in time for the purpose of entitlement of Right Shares to the 
transferees.
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Acknowledgement

The funds generated by the Company from the further issue of capital will be utilized for expansion/working capital requirements 
of GGGL and management of the GGGL believes that such mode of nancing/investment plans will contribute not only towards 
increased protability that ultimately be translated into increased shareholders value. Furthermore, the Company aims to 
increase its holding in GGGL to a level of 55% through open market purchases on PSX (so that Ghani Global Group can avail the 
Group Relief option under Section 59B of the Income Tax Ordinance, 2001). The Company intends to diversify its business 
portfolio by venturing into new business areas and unbundling its product and service offerings. In this regard, the Company is 
considering the feasibility of entering into the following business areas to harness its plans of concentric and conglomerate 
diversication:

a. Pharmaceuticals;
b. Iron and Steel; and
c. Modarabas.

The directors express their deep appreciation to our valued stakeholders who placed their condence in the Company. We would 
like to express sincere appreciation to the dedication of Company's employees to their professional obligations and cooperation 
by the bankers, government agencies.

We thank our shareholders who reposed their condence on management of the Company, the ofcials of the SECP, the Pakistan 
Stock Exchange and all government functionaries as well as the commandments of Allah Subhanatallah and Sunnah of our 
Prophet Muhammad (peace be upon him).

 For and behalf of Board of Directors

HAFIZ FAROOQ AHMAD
(DIRECTOR)

MASROOR AHMAD KHAN
(CHIEF EXECUTIVE OFFICER)

Lahore
Dated: October 27, 2020
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1,026,536

382,816

(60,774)

10,327

162,320

119,103

(0.037)

826,420

282,640

(53,401)

1,436

50,332

40,213

0.21 0.66
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-

-

-

(5,659)

745

(5,644)

(5,644)

11,500

10,050

-

(194)

650

456

305

0.002 (0.037)
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Ghani Global Holdings Limited 
Condensed Interim Statement of Financial Position
As at September 30, 2020 (Un-audited)

ASSETS
Non-current assets
Intangible assets
Long term investments

Current assets
Loans and advances
Tax refunds due from government
Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES
Share capital and reserves

Issued, subscribed and paid up share capital
Capital reserve - share premium
Unappropriated prot

Current liabilities
Trade and other payables 
Unclaimed dividend

Total liabilities
TOTAL EQUITY AND LIABILITIES

CONTINGENCIES AND COMMITMENTS

The annexed notes from 1 to 11 form an integral part of these condensed interim nancial statements.

Un-audited Audited
September 30, June 30

2020 2020

70

                        

70

                        

2,779,267

            

2,779,267

            

2,779,337

            

2,779,337

            

1,588

                   

1,320

                   

268

                      

117

                      

849

                      

2,048

                   

2,705

                   

3,485

                   

2,782,042

            

2,782,822

            

1,533,059

            

1,533,059

            

522,137

               

522,137

               

719,312

               

724,956

               

2,774,508

            

2,780,152

            

6,690

                   

1,826

                   

844

                      

844

                      

7,534

                   

2,670

                   

-

                       

-

                       

2,782,042

            

2,782,822

            

-

                       

-

                       

(Rupees '000')NOTE

4 

5

6

7
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Ghani Global Holdings Limited 
Condensed Interim Statement of Prot or Loss
For the First Quarter ended September 30, 2020 (Un-audited)

Gross sales - local
Less: Sales tax
Net sales

Cost of sales
Gross prot/(loss)

Administrative expenses
Other operating expense
Other income

(Loss) / prot before taxation

Income tax expense
(Loss) / prot after taxation

Earnings per share
 - basic and diluted (Rupees)

The annexed notes from 1 to 11 form an integral part of these condensed interim nancial statements.

September 30 September 30
2020 2019

-

 

11,500

            

-

 

(1,450)

             

-

 

10,050

            

-

 

(10,050)

           

-

 

-

                  

(5,659)

 

(194)

                

(730)

 

-

                  

745

 

650

                 

(5,644)

 

456

                 

-

 

(151)

                

(5,644)

 

305

                 

(0.037)

 

0.002

              

(Rupees '000)

For the period ended

1st Quarter 2020



11Ghani Global Holdings Limited

         

                           

Ghani Global Holdings Limited 
Condensed Interim Statement of Comprehensive Income
For the First Quarter ended September 30, 2020 (Un-audited)

(Loss) / Prot after taxation

Other comprehensive income

Total comprehensive (loss) / income for the period

The annexed notes from 1 to 11 form an integral part of these condensed interim nancial statements.

September 30
2020

September 30
2019

(5,644)
                         

305
                          

-
                              

-
                          

(5,644)

                         

305

                          

For the period ended

(Rupees '000')



12

Ghani Global Holdings Limited 
Condensed Interim Statement of Changes in Equity
For the First Quarter ended September 30, 2020 (Un-audited)

Balance as at July 01, 2019 (audited) 1,533,059

   

522,137

    

724,311

          

-

             

2,779,507

        
Total comprehensive income for the period -

             

-

            

305

                 

-

             

305

                 1,533,059

   

522,137

    

724,616

          

-

             

2,779,812

        Balance as at July 01, 2020 (audited) 1,533,059

  

522,137

    

724,956

         

-

            

2,780,152

       Total comprehensive loss for the period -

            

-

           

(5,644)

            

-

            

(5,644)

            
1,533,059

  

522,137

    

719,312

         

-

            

2,774,508

       The annexed notes from 1 to 11 form an integral part of these condensed interim nancial statements.

Share 
capital

Share 
premium

Accumulated 
prot

Loan from 
sponsors

Total

(Rupees '000')

Balance as at Sep 30, 2019 (un-audited)

Balance as at Sep 30, 2020 (un-audited)

Revenue 
Reserve

Capital 
Reserve

1st Quarter 2020
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Ghani Global Holdings Limited 
Condensed Interim Statement of Cash Flows
For the First Quarter ended September 30, 2020 (Un-audited)

September 30
2020

September 30
2019

CASH FLOWS FROM OPERATING ACTIVITIES

(loss) / Prot before taxation (5,644)

             

456

                 Effect on cash ows due to working capital changes
(Increase) / decrease in current assets:

Trade debts -

                  

(11,501)

           
Loans and advances (268)

                

1,318

             
                   

Prepayments -

                  

(532)

               

Tax refunds due from Government (151)

                

(1,243)

            

Increase / (decrease) in current liabilities:
Trade and other payables 4,864

              

11,502

           

Due to subsidiary company -
Net cash generated from / (used in) working capital changes 4,445

              

(456)

               
Net cash (used in) from operating activities (1,199)

             

-

                 

                                   

CASH FLOWS FROM INVESTING ACTIVITIES -

                  

-

                 

CASH FLOWS FROM FINANCING ACTIVITIES -

                  

-

                 

Net (decrease) in cash and cash equivalents (1,199)

             

-

                 

Cash and cash equivalents at the beginning of the period 2,048

              

173,762

          

Cash and cash equivalents transferred under Scheme -

                  

(173,762)

         

Cash and cash equivalents at the end of the period 849

                 

-

                  

The annexed notes from 1 to 11 form an integral part of these condensed interim nancial statements.

For the period ended

(Rupees '000')
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Ghani Global Holdings Limited 
Notes to the nancial statements 
For the First Quarter ended September 30, 2020 (Un-audited)

1 THE COMPANY AND ITS OPERATIONS

2 BASIS OF PREPARATION

2.1 Separate nancial statements 

Un-audited Audited
September 30

2020 
June 30

2020

Subsidiary Companies
Ghani Chemical Industries Limited 99.39 99.39
Ghani Global Glass Limited 50.10 50.10

2.2 Statement of compliance

2.3 Functional and presentation currency

These condensed interim nancial statements are the separate nancial statements of the Company in which
investment in subsidiaries is accounted for on the basis of direct equity interest rather than on the basis of
reported results and net assets of the investee. Consolidated interim nancial statements of the Company are
prepared and presented separately. The Company has the following long term investment:

(Direct holding %age)

These condensed interim nancial statements have been prepared in accordance with accounting and
reporting standards as applicable in Pakistan. The approved accounting and reporting standards applicable in
Pakistan comprise of such International Financial Reporting Standards (IFRSs) issued by the International
Accounting Standards Board (IASB) as are notied under the Companies Act, 2017 (the Act), Islamic
Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of Pakistan as
notied under the Companies Act, 2017 (the Act) and provisions of and directives issued under the
Companies Act, 2017. However, provisions of and the directives issued under the Companies Act, 2017
have been followed where those provisions are not consistent with the requirements of the IFRSs as notied
under the Companies Act, 2017.

Ghani Global Holdings Limited (Formerly known as Ghani Gases Limited) was incorporated in Pakistan as a
private limited Company under the Companies Ordinance, 1984 (now the Companies Act, 2017) on
November 19, 2007, converted into public limited Company on February 12, 2008 and became listed on
Pakistan Stock Exchange on January 05, 2010. The registered ofce of the Company is situated at 10-N
Model Town Extension, Lahore. The principal activity of the Company, subsequent to the separation of
manufacturing undertaking (note 2), is to manage investments in its subsidiary and associated company.

These condensed interim nancial statements are presented in Pak rupees, which is the functional and
presentation currency for the Company.

1st Quarter 2020



Un-audited Audited
September 30

2020
June 30

2020

4 LONG TERM INVESTMENTS - At Cost

Subsidiary companies
Ghani Chemical Industries Limited - Unquoted

2,056,951          2,056,951         

Ghani Global Glass Limited - Quoted

722,316             722,316           

2,779,267
          

2,779,267
         

5 LOANS AND ADVANCES

Unsecured and Considered good:
Due from:
Ghani Chemical Industries Limited 600                    1,230               
Ghani Global Glass Limited 935                    90                    
Advance to parties 53                      -                  

1,588
                 

1,320
               

6 ISSUED, SUBSCRIBED AND PAID UP SHARE CAPITAL

1,229,567          1,229,567         

130                    130                  

144,243
             

144,243
           

159,119
             

159,119
           

1,533,059
          

1,533,059
         

7 CONTINGENCIES AND COMMITMENTS

15,911,860 (2020: 15,911,860) Ordinary shares of Rupees 10 each issued as fully paid
bonus shares.

14,424,253 (2020: 14,424,253) Ordinary shares of Rupees 10 each issued for
consideration other than cash under Scheme of Compromises, Arrangement and
Reconstruction.

(Rupees '000')

114,300,000 (2020: 114,300,000) fully paid ordinary shares Rupees 10 each - Holding
99.39% (2020: 99.39%)

50,098,200 fully paid ordinary shares (2020: 50,098,200) of Rupees 10 each - Holding 
50.10% (2020: 50.10 %)

122,956,711 (2020: 122,956,711) Ordinary shares of Rupees 10 each fully paid in cash.

13,000 (2020: 13,000) Ordinary shares of Rupees 10 each issued for consideration other
than cash under scheme of arrangement for amalgamation.

7.1 Contingencies

There are no material changes in contingencies as disclosed in the note to the nancial
statements for the year ended June 30, 2020. 

15Ghani Global Holdings Limited



2.4 Basis of measurement

2.5

3 ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of these condensed interim nancial statements in conformity with the approved accounting
standards require the use of certain critical accounting estimates. It also requires the management to
exercise its judgment in the process of applying the Company's accounting policies. Estimates and
judgments are continually evaluated and are based on historical experience and other factors, including
expectations of future events that are believed to be reasonable under the circumstances. 

These condensed interim nancial statements do not include the information reported for annual nancial
statements and should be read in conjunction with the audited annual published nancial statements for the
year ended June 30, 2020.

These condensed interim nancial statements have been prepared under the historical cost convention.

During the preparation of these condensed interim nancial statements, the signicant judgments made by
management in applying the Company’s accounting policies and the key sources of estimation and
uncertainty were the same as those applied to the audited annual nancial statements of the Company for the
year ended June 30, 2020.

161st Quarter 2020
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7.2 Commitments

7.2.1

7.2.2

8 RELATED PARTIES

8.1

Subsidiary Companies

Ghani Chemical Industries Limited - 99.39% shares held in the Company.
Ghani Global Glass Limited - 50.10% shares held in the Company.

8.2
September 30 September 30

Nature of Transaction 2020 2019

Subsidiaries
Supplies -

                     

11,500

              

Guarantee commission 745

                    

650

                   8.3

9 FINANCIAL RISK MANAGEMENT AND FINANCIAL INSTRUMENTS

9.1 Financial risk factors

There have been no signicant changes in the risk management policies since the year end.

9.2 Fair value measurement of nancial instruments

(Rupees '000')
Nature of Relationship

The Company's activities expose it to a variety of nancial risks: market risk (including foreign exchange risk, interest rate risk and price risk), 
credit risk and liquidity risk.

The condensed interim nancial statements does not include all nancial risk management information and disclosures required in the annual 
nancial statements and should be read in conjunction with the Company's audited annual nancial statements for the year ended June 30, 
2020.

The carrying values of all nancial assets and liabilities reected in the condensed interim nancial statements are a reasonable approximation 
of their fair values.

Sales, purchases and other transactions with related parties are carried out on commercial terms and conditions.

For the period endedTransactions with related parties

Commitment in respect of letter of credit amounted to Rupees Nil  million (June 2020: Rupees Nil).

Commitment for construction of building as at balance sheet date amounted to Rupees : Nil (June 2020 : Rupees Nil)

Name and nature of relationship

Related parties comprise of subsidiary and associated companies, directors of the Company, companies in which directors also hold directorship, 
related companies, key management personnel and staff retirement benet funds. The Company in the normal course of business carries out 
transactions with various related parties. Detail of related parties (with whom the Company has transacted) along with relationship and transactions 
with related parties, other than those which have been disclosed elsewhere in these nancial statements, are as follows:
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-

-

Level 1 Level 2 Level 3 Total
Recurring fair value measurements
Financial assets 

Nil Nil Nil Nil

Level 1 Level 2 Level 3 Total
Recurring fair value measurements
Financial assets 

Nil Nil Nil Nil

10 DATE OF AUTHORIZATION

11 CORRESPONDING FIGURES 

11.1

11.2

11.3

During the period, there were no signicant changes in the business or economic circumstances that affect the fair value of the 
Company’s nancial assets and nancial liabilities. Furthermore, there were no reclassications of nancial assets.

Figures have been rounded off to the nearest thousand of rupees, unless otherwise stated.

These condensed interim nancial statements have been authorized for issue by the Board of Directors of the Company on October 27 , 2020.

Corresponding gures have been re-arranged / re-classied wherever necessary to facilitate comparison. However, no signicant 
reclassication has been made during the period.

Financial assets at fair value through
prot and loss account

Financial assets at fair value through
prot and loss account

Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly (that is, as prices) or 
indirectly (that is, derived from prices) [Level 2].

September 30, 2020

Inputs for the asset or liability that are not based on observable market data (that is, unobservable inputs) [Level 3].

September 30, 2019

(Rupees)

(Rupees)

1st Quarter 2020

- Quoted prices (unadjusted) in active markets for identical assets or liabilities [Level 1]

The table below analyzis nancial instruments carried at fair value, by valuation method. The different levels have been dened as follows: 

Judgments and estimates are made in determining the fair values of the nancial instruments that are recognized and measured at fair value in 
these nancial statements. To provide an indication about the reliability of the inputs used in determining fair value, the Company has classied 
its nancial instruments into the following three levels. An explanation of each level follows underneath the table.

'These condensed interim statement of nancial position has been compared with preceding statement of nancial position as at June 30, 2020, 
whereas the condensed interim statement of prot or loss,  condensed interim statement of comprehensive income, condensed interim cash 
ow statement and condensed interim statement of changes in equity have been compared with the corresponding period of the previous year.
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GHANI GLOBAL HOLDINGS LIMITED AND ITS SUBSIDIARIES
CONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT SEPTEMBER 30, 2020

Un-audited Audited
September 30, June 30,

2020 2020

ASSETS
Non-current assets
Property, plant and equipment 5,391,641

           
5,432,520

         Right of use asset 24,561

                
24,561

              Intangible assets 356,591

              

357,331

            Long term deposits 68,940

                

68,940

              5,841,733

           

5,883,352

         
Current assets
Stores, spares and loose tools 252,480

              

206,270

            
Stock in trade 369,684

              

331,727

            
Trade debts 801,914

              

736,995

            
Loans and advances 219,465

              

115,571

            
Deposits, prepayments and other receivables 78,691

                

84,745

              

Tax refunds due from government 123,857

              

141,873

            

Advance income tax - net 494,955

              

466,799

            

Cash and bank balances 160,586

              

152,182

            

2,501,632

           

2,236,162

         

TOTAL ASSETS 8,343,365

           

8,119,514

         

EQUITY AND LIABILITIES
Share capital and reserves
Authorized share capital
300,000,000 (June 30, 2020: 200,000,000) ordinary shares of Rs. 10 each 3,000,000

           

2,000,000

         

Issued, subscribed and paid up share capital 1,533,059

           

1,533,059

         

Capital reserve - share premium 522,137

              

522,137

            

Unappropriated prot 502,206

              

400,903

            

Loans from sponsors 1,025,241

           

1,044,141

         

Attributable to the equity holders of the Holding Company 3,582,643

           

3,500,240

         

Non - Controlling Interests 318,166

              

300,366

            

Total equity 3,900,809

           

3,800,606

         

Non-current liabilities
Long term nancing 833,880

              

845,784

            

Redeemable capital - Sukuk 541,666

              

595,834

            

Long term security deposits 47,672

                

42,972

              

Long term payable 14,699

                

14,699

              

Right of use liabilities 2,741

                  

2,741

                

Deferred liabilities 232,627

              

208,563

            

1,673,285

           

1,710,593

         

Current liabilities
Trade and other payables 529,660

              

481,761

            

Unclaimed dividend 844

                     

844

                   

Accrued prot on nancing 59,445

                

93,611

              

Short term borrowings 1,752,517

           

1,786,151

         

Current portion of long term liabilities 368,882

              

212,998

            

Provision for taxation 57,923

                

32,950

              

2,769,271 2,608,315
Total liabilities 4,442,556 4,318,908

TOTAL EQUITY AND LIABILITIES 8,343,365 8,119,514

CONTINGENCIES AND COMMITMENTS - -
The annexed notes from 1 to 14 form an integral part of this consolidated condensed interim nancial information.

(Rupees "000")
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GHANI GLOBAL HOLDINGS LIMITED AND ITS SUBSIDIARIES
CONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT AND LOSS ACCOUNT
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2020

Un-audited Un-audited
September 30, September 30,

2020 2019

Net sales 1,026,536
     

826,420
         

Cost of sales (643,720)

       
(543,780)

        Gross prot 382,816

        

282,640

         
Selling and distribution expenses (65,669)

         

(71,251)

          
Administrative expenses (60,774)

         

(53,401)

          
Other operating expenses (19,145)

         

(3,515)

            
(145,588)

       

(128,167)

        Other income 10,327

          

1,436

             
Prot from operations 247,555

        

155,909

         Finance costs (85,235)

         

(105,577)

        
                                 

Prot before taxation 162,320

        

50,332

           
Taxation (43,217)

         

(10,119)

          

Prot after taxation 119,103

        

40,213

           
Attributable to:
Owners of the Holding Company 101,303

        

32,370

           

Non - Controlling Interests 17,800

          

7,843

             

119,103

        

40,213

           

Earnings per share 0.66

              

0.21

               

(Rupees "000")

The annexed notes from 1 to 14 form an integral part of this consolidated condensed interim nancial information.

NOTE

9
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GHANI GLOBAL HOLDINGS LIMITED AND ITS SUBSIDIARIES
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME 
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2020 Un-audited Un-audited

Septeber 30, Septeber 30,
2020 2019

Prot after taxation 119,103
          

40,213

Other comprehensive income -
                 

-

Total comprehensive income for the year 119,103
          

40,213

Attributable to:
Owners of the Holding Company 101,303

          

32,370
Non - Controlling Interests 17,800

            

7,843
119,103

          

40,213

(Rupees "000")

The annexed notes from 1 to 14 form an integral part of this consolidated condensed interim nancial information.
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GHANI GLOBAL HOLDINGS LIMITED AND ITS SUBSIDIARIES
CONSOLIDATED CONDENSED INTERIM CASH FLOW STATEMENT 
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2020 Un-audited Un-audited

September 30, September 30,
2020 2019

CASH FLOWS FROM OPERATING ACTIVITIES

Cash generated from operating activities 112,231
          

136,920
            

Finance cost paid (120,684)
         

(75,283)
             Income tax received / (paid) (23,099)

           
11,663

              (143,783)

         

(63,620)

             Net cash (used in) / generated from operating activities (31,552)

           

73,300

              CASH FLOWS FROM INVESTING ACTIVITIES
Additions in operating xed assets (13,812)

           

(120,556)

           
Proceeds from disposal of operating xed assets 11,790

            

1,313

                
Long term deposits - net -

                  

(2,981)

               
Net cash used in investing activities (2,022)

             

(122,224)

           CASH FLOWS FROM FINANCING ACTIVITIES
Long term nancing - net 89,812

            

(50,798)

             

Repayments of redeemable capital - Sukuk -

                  

(54,250)

             

Loan from sponsors - net (18,900)

           

28,450

              

Short term borrowings (33,634)

           

39,263

              

Proceeds from long term deposits 4,700

              

5,860

                

Net cash generated from / (used in) nancing activities 41,978

            

(31,475)

             
Net Increase / (decrease) in cash and cash equivalents 8,404

              

(80,399)

             
Cash and cash equivalents at the beginning of the period 152,182

          

170,317

            

Cash and cash equivalents at the end of the period 160,586

          

89,918

              

(Rupees "000")

The annexed notes from 1 to 14 form an integral part of this consolidated condensed interim nancial information.

NOTE

10



23
G

hani G
lobal H

oldings Lim
ited

GHANI GLOBAL HOLDINGS LIMITED AND ITS SUBSIDIARIES
CONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY 
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2020

Balance as at July 01, 2019 1,533,059

       

522,137

          

539,872

           

1,013,351

       

3,608,419

       

281,149 3,889,568

Prot attributable to non-controlling interests for the period -

                  

-

                  

-

                  

-

                  

-

                  

7,843 7,843

Total comprehensive income attributable to holding company -

                  

-

                  

32,370

             

-

                  

32,370

            

- 32,370

Loan received during the period -

                  

-

                  

-

                  

28,450

            

28,450

            

- 28,450

Balance as at September 30, 2019 (un-audited) 1,533,059

       

522,137

          

572,242

           

1,041,801

       

3,669,239

       

288,992 3,958,231

Balance as at July 01, 2020 1,533,059

       

522,137

          

400,903

           

1,044,141

       

3,500,240

       

300,366 3,800,606

Prot attributable to non-controlling interests for the period -

                  

-

                  

-

                  

-

                  

-

                  

17,800 17,800

Total comprehensive income attributable to holding company -

                  

-

                  

101,303

           

-

                  

101,303

          

- 101,303

 

Loan repaid during the period -

                  

-

                  

-

                  

(18,900)

           

(18,900)

           

- (18,900)

Balance as at September 30, 2020 (un-audited) 1,533,059

       

522,137

          

502,206

           

1,025,241

       

3,582,643

       

318,166

         

3,900,809

The annexed notes from 1 to 14 form an integral part of this consolidated condensed interim nancial information.

(Rupees "000")

Non - 
Controlling 
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Total equityShare Capital
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GHANI GLOBAL HOLDINGS LIMITED AND ITS SUBSIDIARIES
NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2020

1 THE GROUP AND ITS OPERATIONS

The group consists of:

Holding Company
- Ghani Global Holdings Company Limited (Formerly Ghani Gases Limited)

Subsidiary Company
- Ghani Chemical Industries Limited
- Ghani Global Glass Limited

Ghani Global Holdings Limited

Ghani Chemical Industries Limited

Ghani Gobal Glass Limited

2 STATEMENT OF COMPLIANCE

2.1

2.2

This consolidated condensed interim nancial information is presented in Pak rupees, which is the functional and presentation currency
for the Group.

Functional and presentation currency

Ghani Global Glass Limited ("the Company") was incorporated in Pakistan under the Companies Act, 2017 (then the Companies
Ordinance, 1984) as a private limited company on October 04, 2007 as Ghani Tableware (Private) Limited. Its status was changed to
public unlisted company, consequently its name was changed to Ghani Tableware Limited as on July 24, 2008. Name of the Company
was further changed to Ghani Global Glass Limited on January 14, 2009. The Company became listed on Pakistan Stock Exchange on
December 12, 2014 upon merger of Libaas Textiles Limited with and into the Company. Ghani Global Holdings Limited has 50.10%
(June 30, 2019: 50.10%) ownership in the share capital of  Ghani Global Glass Limited.

Registered ofces of the Group including subsidiary companies is located at 10-N Model Town Extension, Lahore. Manufacturing

facilities of the subsidiary companies are located at Phool Nagar Bypass, District Kasur and Port Qasim, Karachi.

The Company was incorporated in Pakistan as a private limited company under the Companies Ordinance, 1984 (now the Companies
Act, 2017) on November 19, 2007, converted into public limited company on February 12, 2008 and became listed on Pakistan Stock
Exchange on January 05, 2010. The registered ofce of the Company is situated at 10-N Model Town Extension, Lahore. The principal
activity of the Company, subsequent to the separation of manufacturing undertaking, is to manage investments in its subsidiary and
associated company.

Ghani Chemical Industries Limited was incorporated in Pakistan as a private limited company on November 23, 2015 under the
Companies Ordinance, 1984 (now the Companies Act, 2017), converted into public limited company on April 20, 2017. The Company is
principally engaged in manufacturing, sales and trading of medical & industrial gases and chemicals. Ghani Global Holdings Limited has
99.39% (June 30, 2019: 99.39%) ownership in the share capital of Ghani Chemical Industries Limited.

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting Standards Board (IASB)
as notied under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34, the provisions of
and directives issued under the Companies Act, 2017 have been followed.

This consolidated condensed interim nancial information is being submitted to the shareholders as required by the Listing Regulations
of Pakistan Stock Exchange and section 237 of the Companies Act, 2017.
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3
3.1

3.2

4 ACCOUNTING ESTIMATES AND JUDGEMENTS

Un-audited Audited
September 30, June 30,

2020 2020
5 Property, plant and equipment Note

Operating xed assets- tangible 5.1 5,317,523

        

5,357,365

        

Capital work in progress 5.2 74,118

             

75,155

             

5,391,641

        

5,432,520

        

5.1 Movement of operating xed assets- tangible

Opening book value 5,357,365

        

4,784,927

        

Add: addition during the period 5.1.1 14,849

             

800,067

           

Less: book value of the disposals 5.1.2 3,631

               

6,166

               

Less: book value of reclassied under IFRS 16 -

                  

22,541

             

5,368,583

        

5,556,287

        

Less: depreciation charged during the period 51,060

             

198,922

           

Closing book value 5,317,523

        

5,357,365

        

5.1.1 Addition during the period / year

Land - Freehold 500

                  

31,000

             

Building -

                  

7,263

               

Plant & Machinery 4,979

               

755,033

           

Furniture and xtures 701

                  

3,562

               

Ofce equipments -

                  

2,498

               

Computers 70

                    

661

                  

Vehicles 8,599

               

50

                    

14,849

             

800,067

           

5.1.2 Deletion during the period / year

Plant & Machinery 2,267

               

2,858

               

Vehicles 1,364

               

3,308

               

3,631 6,166
5.2 CAPITAL WORK IN PROGRESS - AT COST

Civil works 61,529 58,929
Plant and machinery 5.2.1 3,618 3,618
Advances to suppliers 8,971 12,608

74,118 75,155

The accounting policies and methods of computations adopted for the preparation of this condensed interim nancial information are the
same as applied in the preparation of the preceding audited annual published nancial statements of the Group for the year ended June
30, 2020.

The preparation of this consolidated interimcondensed nancial information in conformity with the approved accounting standards

require the use of certain critical accounting estimates. It also requires the management to exercise its judgment in the process of

applying the Group's accounting policies. Estimates and judgments are continually evaluated and are based on historical experience and

other factors, including expectations of future events that are believed to be reasonable under the circumstances. 

During preparation of this consolidated interimcondensed nancial information, the signicant judgments made by the management in
applying the Group’s accounting policies and the key sources of estimation and uncertainty were the same as those that applied in the
preceding audited annual published nancial statements of the Group for the year ended June 30, 2020.

BASIS OF PREPARATION
This consolidated condensed interim nancial information does not include the information reported for annual nancial statements and

should be read in conjunction with the audited annual published consolidated nancial statements for the year ended June 30, 2020.

(Rupees "000")
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5.2.1 Plant and machinery
Un-audited Audited

September 30, June 30,
2020 2020

Opening balance 3,618

               
22,116

             Additions during the period 3,469

               

702,337

           
Capitalized during the year (3,469)

             

(720,835)

         
Closing balance 3,618

               

3,618

               
6 ISSUED, SUBSCRIBED AND PAID UP SHARE CAPITAL

1,229,567

        

1,229,567

        130

                  

130

                  
144,243

           

144,243

           

159,119

           

159,119

           

1,533,059

        

1,533,059

        

7 LONG TERM FINANCING
From banking companies - secured:
Diminishing Musharakah -

                  

4,098

               

Diminishing Musharakah -

                  

6,727

               

Diminishing Musharakah 436,338

           

436,338

           

Diminishing Musharakah 17,567

             

11,409

             

Diminishing Musharakah 156,962

           

153,600

           

Diminishing Musharakah 102,920

           

102,920

           

Islamic Renance Facility 142,437

           

45,698

             

Syndicate nancing facility 149,164

           

149,164

           

From Islamic Financial Institution - secured
Diminishing Musharakah 29,101

             

34,723

             

From Sponsoring Directors - Unsecured 52,000

             

52,000

             

1,086,489

        

996,677

           

Current portion taken as current liability (252,609)

         

          (150,893)
833,880

           

845,784

           

8 CONTINGENCIES AND COMMITMENTS

8.1 Contingencies

8.1.1

8.2 Commitments

8.2.1

8.2.2

Un-audited Un-audited
September 30, September 30,

2020 2019

9 EARNINGS PER SHARE

101,303 32,370

Weighted average number of ordinary shares
 outstanding during the year 153,305,824 153,305,824

14,424,253 (June 30, 2020: 14,424,253) Ordinary shares of Rupees 10 each
issued for consideration other than cash under scheme of arrangement

13,000 (June 30, 2020: 13,000) Ordinary shares of Rupees 10 each issued for
consideration other than cash under scheme of arrangement for amalgamation

122,956,711 (June 30, 2020: 122,956,711) Ordinary shares of Rupees 10 each
fully paid in cash

(Rupees "000")

Commitments for construction of building as at balance reporting amounted to Rupees 28.5 million (June 30, 2020: Rupees 31.5 
million).

15,911,860 (June 30, 2020: 15,911,860) Ordinary shares of Rupees 10 each
issued as fully paid bonus shares

(Rupees "000")

There are no material changes in contingencies as disclosed in the note to the nancial statements for the year ended June 30, 2020.

Commitments in respect of letter of credit amounted to Rupees 218.368 million (June 30, 2020: Rupees 181.48 million).

Prot attributable to ordinary shareholders of the Holding Company 

Earnings per share 0.66 0.21
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September 30, September 30,
2020 2019

10 CASH GENERATED FROM OPERATING ACTIVITIES

Prot before taxation 162,320
           

50,332
             

Depreciation 51,060
             

43,331
             Amortization on intangible assets 740

                  
740

                  Finance cost 85,979

             
105,577

           Gain on disposal of operating xed assets (8,159)

             
(5)

                    129,620

           

149,643

           Cash ows from operating activities before working capital changes 291,940

           

199,975

           Cash ows from working capital changes
(Increase) / decrease in current assets:
Stores, spares and loose tools (46,210)

           

(3,808)

             
Stock in trade (37,957)

           

(117,700)

         
Trade debts (64,919)

           

(68,324)

           
Loans and advances (120,203)

         

46,108

             

Deposits, prepayments and other receivables 6,011

               

(9,878)

             

Other receivables 18,164

             

(2,266)

             

Tax refunds due from government 18,018

             

(12,134)

           

Increase / (decrease) in current liabilities:
Trade and other payables 30,619

             

95,688

             

Advances from customers -

                  

9,259

               

Payable to related party 16,006

             

Due to parent Company
Long term security deposit - Payable 762

                  

-

                      

Net cash used in working capital changes (179,709)

         

(63,055)

           

Cash generated from operating activities 112,231

           

136,920

           

11 TRANSACTIONS WITH RELATED PARTIES

11.1
September 30, September 30,

2020 2019

Key management personnel
Sponsors Loan received / (repaid) (18,900)

           

28,450

             

Others
Provident fund trust Contribution 5,695 8,483

11.2 Sales, purchases and other transactions with related parties are carried out on commercial terms and conditions.

Name

Adjustments to reconcile prot to non-cash  charges and items

Nature of Transaction

Related parties comprise of associated companies, directors, companies in which directors also hold directorship, related companies,
key management personnel and staff retirement benet funds. The Group in the normal course of business carries out transactions with
various related parties. Detail of related parties (with whom the Group has transacted) along with relationship and transactions with
related parties, other than those which have been disclosed elsewhere in these nancial statements, are as follows:

(Rupees "000")

Transactions with related parties

(Rupees "000")
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12 SEGMENT INFORMATION

12.1 The Group's reportable segments are based on the following product lines:

Industrial and Medical Gases

Glass tubes and glass ware
This segment covers sales of all glass tubes and other glass wares. 

Other
This segment covers business of trading of chemicals.

12.2 Segment results are as follows:

Industrial and 
Medical Gases

Glass tube and 
glass ware

Others
Total

Net sales 643,618

           

269,190

          

113,728

           

1,026,536

        

Cost of sales (375,693)

         

(170,948)

         

(97,079)

           

(643,720)

         

Gross prot 267,925

           

98,242

            

16,649

             

382,816

           
Selling and distribution expenses (54,331)

           

(7,842)

             

(3,496)

             

(65,669)

           

Administrative expenses (30,646)

           

(20,714)

           

(9,414)

             

(60,774)

           

(84,977)

           

(28,556)

           

(12,910)

           

(126,443)

         

Segment prot 182,948

           

69,686

            

3,739

               

256,373

           

Total
(Rupees "000")

Unallocated corporate expenses
Other operating expenses (19,145)

           

Other income 10,327

             

247,555

           

Finance cost (85,235)

           

Prot before taxation 162,320

           

Taxation (43,217)

           

Prot after taxation 119,103

           

Industrial and 
Medical Gases

Glass tube and 
glass ware

Others
Total

Net sales 412,925

           

206,924

          

206,571

           

826,420

           

Cost of sales (234,521)

         

(158,191)

         

(151,068)

         

(543,780)

         

Gross prot 178,404

           

48,733

            

55,503

             

282,640

           

Selling and distribution expenses (60,889)

           

(7,853)

             

(2,509)

             

(71,251)

           

Administrative expenses (35,423)

           

(15,124)

           

(3,376)

             

(53,401)

           

(96,312)

           

(22,977)

           

(5,885)

             

(124,652)

         

Segment prot carry forward 82,092

             

25,756

            

49,618

             

157,988

           

(Rupees "000")

September 30, 2019

September 30, 2020

(Rupees "000")

This segment covers business with large-scale industrial consumers, typically in the oil, chemical, food and beverage, metal, glass
sectors and medical customers in healthcare sectors. Gases and services are supplied as part of customer specic solutions. These
range from supply by road tankers in liqueed form. Gases for cutting and welding, hospital, laboratory applications and a variety of
medical purposes are also distributed under pressure in cylinders.
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(Rupees "000")

Segment prot brought forward 157,988            

Unallocated corporate expenses
Other operating expenses (3,515)

             Other income 1,436
               155,909
           Finance cost (105,577)
         Prot before taxation 50,332

             Taxation (10,119)

           Prot after taxation 40,213

             

13 GENERAL AND CORRESPONDING FIGURES

.
13.1

13.2

14 DATE OF AUTHORIZATION

This consolidated condensed interim nancial information was approved by the Board of Directors of the Company and authorized for
issue on October 27 , 2020.

The corresponding gures have been rearranged and reclassied, wherever considered necessary, for the purposes of comparison and
better presentation. However, no signicant reclassication has been made.

‘In order to comply with the requirements of International Accounting Standard 34 - 'Interim Financial Reporting', corresponding gures in the 
consolidated condensed interim statement of nancial position comprise of balances as per the consolidated annual audited nancial 
statements of the Company for the year ended June 30, 2020 and the corresponding gures in the consolidated condensed interim prot and 
loss account, consolidated condensed interim cash ow statement, consolidated condensed interim statement of other comprehensive 
income and consolidated condensed interim statement of changes in equity comprise of balances of comparable period as per the 
consolidated condensed interim nancial information of the Company for the period ended September 30, 2019.
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